7KH $98&5 $QQXDO* DMHIQ) 1 MWDURXQG WH FRUCHU DQG Z H LOYIWA
FKXUFKHV P LQMM GDGHY GHBUDWA 0P LaHV DQG 1 UHQGY IURP DFLRW WH

UHJ LRQ VR J DWHUVRI HAHUI RUD P HDQQI I XOZ HNHQG R ZRUKLS 1HIBRZ \KLS
GDQ DG FRQUHAVRQ

7KW\ HDW/ JDMHIQ) Z L@VENH SOFH 6HSWP EHU 7 DAMH . DOVDV

| DXV YDSWMEKXUFK 1Q . DQVDV &IW . DQVDV 7KH NH QRWM VSHDNHUI RUWH HYHOW
ZI@EHSHY ' U* UH) 0 DP X@ ZKR VHYHV DV ( [ HEXWYH 0 LOMMWAUI RUWH $P HIFDQ
YDSWMEKXUFKHV R 1 HELDWD

7KH $QQXD0* DMHUQ) LV DQ RSSRUMQW | RURXUFKXUFKHV VR FRP H VR HKHULQ
Z RUKLS DQG FHBEWDARQ Z KLBI DOR HJDILQ 1Q LP SRYBQAFRQYHYWDARQY DERXW
PLQVW P MWRQ DQGWH IXWUH R WH FKXUFK : KHWHU\ RX DUH DMAQAQ) DV D
GHBUDM SDWRU P lQMAI GDGHU RUM. SHYRQ WHUH Z LOEH RSSRUMQUHY \R
UHFRQOHPWZ LWK | DP LADUIDFHV P HAWQHZ. SHRS®! DQG EH HQFRXUDI HG LQ\ RXUI DIV

XA

QWH IRTZ Q) SDIHV \ RX Z L@ LQG DEAMRQDOLQ RUP DIWRQ DERXWIKH NH QRM
VSHDNHU Z RINVKRS RSSRUMQMEY WH HYHQAVFKHGX®! DG KRMODQG BGILQ)
RSVMRQV VR KHS \ RX SUHSDUH | RUWH Z HHNHQG 3 ®DVH CRM WDWH $ QQXD0

* DIHUQ) 1 D@ RQ D WDFH Z H\HQG LOQWH . DQVDV &IW DUHD KRMY DQG BGILQ) DUH
H SHAWG R ILTXEND : HVMRQI® HFRXUWDIH\ RX R ERRN DFFRP P REDWRQV DV
HDUD DV SRAME®! VR VHEXUH DYDIOELDN : H HFRXUDIH\ RX VR LHYLHZ \WH

1Q RUP DARQ FDUH X@ DQG UHI DMMUHDLD

7KH $9RE&5 $QADOYHMGHW 0 HQ) Z LO@FH KHE RQICH YID=RRP RQ
6HSWP EHU DN  SP

SHIMADARQ" HDAIXH 6 HSWAP EHU
0 HO DUH (RWI XDIUDOMHG | RUWRWH Z KR UHI WU D WU WH GHDGIXH

: HERNIRZ DG VR JDWHIQ] VRIHWHUIRUD Z HHNHQG R HFRXUDI HP HQWZ RUKLS
DQG VKDUHG P LQVW


















© DO QR \ RAUNWKHQ LQWH P RUJQ] KRSIQJ VR HQR D KRAFXS R FRITHH VR JHA RUGD. R UJKW
* DUHUD@WH LQJ IHAHQWV GHFHWDY DQG SR LOR\ RXUY  MIEHU : KHQ WH FRI I HH GRAVQAAMLD
RXWMH Z D\ \ RX KDG KRSHG GR\ RX E@P H WH MIFHUDQG WURZ IMDZ D, ",V IMIMEH MLEHUS/ | DXOW RX
DIMP SWIG VR XVH W RUVRP HMLQ) IWZ DVRIQMQGHG VR GR' 1RZ , DP VXUH\ RX Z L@ HAD GUIGN RXAR
WDWMLEHU EXWMZ RQBAEH WH FRI | HH WDWMFRX@ KDYH EHHQ KDG \ RX XVHG WH SURSHUHTXLSP HOAIQ
WHZ D IMZ DV [OMQGHG VR EH XVHG

&KXUFK UHYLVEQ] DARQ KDV EHHQ P LVXVHG DQG P LVXQGHUARRG | RUVRP HWP H 0 IVFRQFHSWRQV DERXWZ KR
MLV IRUDQG ZK\ ZH VKRX@ Z H JR WURXI K WH SURFHW KDYH S@J XHG FKXUFKHY DQG FKXUFK GDGHY

7TKHVHDHHVWE R R WH O HMWADXHY FKXUFKHY GHDOZ IW LQ FKXUFK UHYIVET DARQ

/ HVE/ VWBAZ IV WH 1 LIANVZ KLEK. 1V WIDAFKXUFK. UHYLVT DARQ LV RQD 1 RUVP DD \WKI J Q)
FRQIUHIDARQY ( YHY FRQIUHIDARQ LQDQ DQGHYHY WRIHR WH@H R F®IR D FKXUFK \ HV @\H DQ
RKHU@NQ) RUDQWP  FKXUFKHY KDYH @H R\ FGV FDQ EHQH IMIURP UHYLVET) DMRQ 7KH SUIREGP LV WDW
VPR P DQ. FKXUFKHV DQG FKXUFK GDGHLY Z DVWRR BQJ VR LOYHWWAI DM WH SURFHW DQG WXV | DDLOR WH
FDMIRY R VWXJJ@Q) FRQJUHIDARQ

7KH FKXUFK P D\ 11QG LWWHD WMFN LQ D URXWCH WDWMILY VAKI J@Q) VR EUHDN RAR 5 HYLVBXD) DARQ FDQ

KHS SURYLGH WH LOWLI KWQHHGHG VR EUHDN RAR - UIRXWGH DQG BDG VR D QHZ VMDVRQ R SIRGXPWMW DQG
YMVBOWV LQP IQMAE 6XUH WH \WKIJQQ) VP DABIUFKXUFK FDQ EHGHIME\ 11QAQ) WHUP LQVWM QEKH 1Q
WHUFRP P XQW WH RQH WDWKHSV WHP \WEIQG RWEXWHYLVEQ] DARQ FDQ KHS @U HUFKXUFKHY E\

VHYQ) DV DP HDQV R HYDOOWQ) WH H I HFAYHCHW R WHUYDURXY P LQMMHY ) RUGLI HUFKXUFKHY
WLV IV DZD VR Z RN VP DUMJ QRAKDLEH

+RZ FDQ UHYLMIQ DARQ GR DDWHVH WIQIV' : HIDVR XQEHIABQG WL Z H P XWWADGAHW WH RIMHU
P VFRQFHSWRQ

7KH P LVFRGFHSVRQ DERX\WZ KR UHYIVEQ] DARQ LY | RULY WH UHVXAWR DCRIHUP VFRQFHSMRQ
SHYWEQ DARQLY 1 2 7 DERXWQXP EHLY %4-FDXVH Z HYH DWXP HG WDWMILY Z HEYH DWXP HG LB/ RQD |RU

WRVH FRQJ UH] DARQY Z KR DUH VP DABUDQG WAKI J @ VR UHDFK SHRS®H 1 \ RX DV D FKXUFK GDGHU
H SHRVWR UHYLVET H DQG VXGEHQD VHH QXP EHY UHYHYH DIWIU\ HDW RE GHFQQH \ RX Z LOEH H WHP HD
QVDSSRIOMG <RX P LIKWHYHQ WURZ \ RXUKDQGY XS DQG VDL | 5HYLVEX] DARQ GRHVQAZ RIN§

7KHKHDUAR FKXUFK UMYV DARQ DV, SURVHQAMDQG DV, Z DI VKURXI K IWZ MK D FRQJ UHI DARQ LV
FKXUFK KHDOM Y WKH J RDOLY VR HQVXUH WDAMH FKXUFK IV KHDD\  <RX FDQ EH WP DA% 1 EH KHDIOK
DQG YIEWDQW1 XP EHY DUH QHYHUWH | REXV DQG FDQMEH WH GUYIQ) | DRVRU EXWIKH. DUH VRP HMLQ) R
EHDZDHR $V, MXUWH Z W D FRQJ UHI DARQ WKURXI K WH UHYLVET) DARQ SIRFHW WH KHDOK DQG
YMBON R WH FRQJUHIDARQ LV DZ D\ V Z KHH , Z DOMR SROQAMH SDARUDQG WH FKXUFKA/ BDGHUIKLS
WDP



6HHQ) UHYIMT DARQ DV D SIRFHW P HDQV VBNIQJ WP H DQG SXWMQJ IOBRW R KDUGZRWN |, Z LOGHDOZ IW
WHWYHQ 3V R WH SURFHW LQ | XVIUH DUAFGN EXVWNCRZ KHIH WIDWWHH LY D UHDVRQ WDAR(H R WRWH

3VLV3DFH 7KLV LV D P DIDWRQ CRAD VSUQNY4H SUHSDUHG | RUWH BQJ KDXO

0 D\ EH\ RX KDYH DIMAP SWAG WH UHYLWRA DARQ SURFHW  IWAGANHQG Z HD DG\ RX HGHG XS EHQJ RCH
R WRWH SHRS®! Z KR KDYHVOIG | &KXUFK UHYMWRT DARQ GR-MQAAZ RIN S

, ZRX@G VD, WODAMWHHDHVER NA UDVRQV RV R UHDVRQY EXWE R ELJ RCHY  WDWUHYWR@ DARQ

GRAVQAZ RN 7KH LAY UHDG RXURSHQLQ) SDUDJ WDSK DIDLQ XMIQJ UHYIVET) DAWRQ Z KHQ\ RX GHHEHG
VRP HMLQ) HOH

7KH VHRQG IV H SHAWQ) WH SDWRUVR EH WH RQD RQH ZRINQJ WH SURFHW 7 KH SDWRUFDQLRAGR
WL DRQH +HS P XVFRP H DWHYHY GIYHOI RUWH FKXUFK VR H SHIHGFH WH P RAWIP SDFW, | SDARY/
DUH WH RQD RGHV ZRINQJ WURXIK WH SURFHW WH. Z LOEXUD RXAEH RUH WH Z RIN IV GRQH DQG FDQ

YHY HDMO FRQFOXGH WDWIHYMWZT DARQ LV XVHBW

1R P DMAJZ KDM RXUFKXUFK M H QR P DMAUZ KHH \ RX 11.QG \ RXUFKXURK 1Q WH FKXUFK @ H R F®1

FROAQXP  UHYWVEQ) DARQ FDQ KHS 7 KH &HQADOE HILRQ KDV UHFRI Q] HG WH LP SRUBQFH RN DQG WH
QHHG | RUUHYMI DARQ DQG, KDYH EHHQ FDIBIG VR KHS VIBNH FKXUFKHY WURXJ KRXKH UHI LRQ RQ WL

RXLCH.

[ B/ QVFXW KRZ ZH P LIKWIHYIVEA H\ RXUFKXUFK

UBWQIV
SHY &KUY 3WDMJ
3DARU ) LUMPESWMEKXUFK R +D\V . 6

&RQUXOBOARQ &KXUFK 5 HYIVIET] DARQ
SDWRU FKUV# \ DKRR FRP







. KDWFRP HV VR P LQG Z KHQ\ RX KHDUWDWILWAZ RG R WH WABI DERYH' , NQRZ ZKDW, WIQN R DQG\ RX
FDQ ®MWP HNQRZ UL \ RX WIN WH VDP HWIQ) , WIQNR WH 79 VKRZ ' IDIGHW , WICN R ' HWIPWYH
“RH) UG SO HGE\ WHDRRU -DFN: HEE DQG KLY 1DP RXV D\ Q) SWWWMH IDFW P DDP §

6D D VWUCRQ) VRP H IQYHWIDAQ) |, 119G RAWMMDWDFFRUEQ] VR KMARUDQY DG UHVHDUFKHLY WDW
H DPAWWMKRUASKUDVH Z DV GHYHUDPWD® VSRNHQE\ - DFN: HEE RQWH VKRZ  $SSDUHOM KH XVHG D
YDUDARQ R WH VKRUASKUDVH @\H ! D@7 H Z DQADUH WH | DFW P DDP § LQMDG $SSDUHOM FRP HADQ
6VEQ) UEHU IHBDVHG D SDIRG. UHFRUG LQ WH V ZKLFK P RENHG WH VKRZ DQG HYHQXD® HYRYHG
WH VKRUMUTXRWM DERXVMH | DFW LQR SRSX@UP HP RY 7KH SKUDVH W@UHP DLQV D VLI QU LEDQASDUAR
WH! ' LDIQHEGUDR 1RZ Ll \ RX DIH D GHAFDMG IDQR WH VKRZ DQG | LQG RAMRWHLZ IVH SGDVH GW

PHNQRZ DQG, Z LOWBQG FRUHAMG

S@WDMR VD WD, DP JRIQ) VR VKDUH VRP HI1DFW DQG I LIXUHV ILRP WH ,56 UHDWG VR \WH W[
IO VHDVRQ ZKIFK HQGHGRQ$SUO WK XQBW \ RX | LG DQ H WIURQ

2Q$SUO0 W WH ,56 UHSRIMG WDWWKDG IWWXHG DSSWH P DO EI@RQIQOW] WHXQGV 7KV IV
DQLCFUHDWH R DERXW  FRP SDUHG VR WA HDU ) RUWH W[ \ HOU WH DYHIDIH UH XQG DP RXQWV
WR @M ZDV 7KL DP RXQMY DERXW KL KHUFRP SDUHG VR WX HDU

7KH,56 KDV FRP P HOMG WDWKLY LV GXH VR WUHH VXEWRQADOW] EHH LW 7 KRVH DUH WH RYHUAP H

FRP SHQUDARQ GHOXPURQ WH GHOXFMRQR! XS \R R TXDWULHG WS LGFRP H DQG WH VHIRU
FIW HQ GHOXFURQ

J\RXDH \ HDWRURTGHUE\ WHHXGR WHW[ \ HDU \ RX FDQ VENH WH VHQRUFIW HQ GHGXPURQ
DERQ) Z WK \ RAUMBQEDUE GHEXPURYQ 7KH GHEXPWRQ LY SHUVHQRUFIW HQ DQG WH ,56 UHSRUWV
WDAMZDV FOIP HGE\ P LARQ WY SD\ HY GXUQ) WLV V[ VHDVRQ WDAKDY MVWHQGEHG 7KH ,56 DOR
1V VKDUQ) \WWDWZ MK WWH DEAMRCDOVHIRUGHGXFWRQ DQHWMP DMG R 6RFLDOSHRXUW EHH LW
UHFLSLHOWV GG QRASD. [ RQ WWDWHALHP HQASD, P HQW

7KH ,56 GO/ VXJJHWIMDADSSLR] P DMD WH VDP H QXP EHUR V[ SD HY 1LGBIG WLV \ HDUDV LQ SUHYLRXV
\ HDW/ 7KH,56 QG QRM D \P DOIGFUDWH R UMDY EHQ) SIRFHWHG WL 1100Q) VHDVRQ 7KH
56 DOR QRMG WDMKHHZDVD  LQFUHDVH LQWH QXP EHUR UMMV | LBIG HBPARQEDD

6RL \ RX DIHRGHR WRVH | RUXQDM SHYRQY Z KR UHFHLYHG D JHQHIRXV V[ UH XQG RU\ RX MVMKDYH
VRP H H WD I XQGV ®LQJ DIRXQG S®DVH EH D7 DUH WDW RUDV QMBI DV \ RX FDQIXQG D
FKDUVEE®! JUIMDQQXIW 1 \ RX FKRRVH \ RXWHD DV D EHCH LFIDY  WHQ\ RX Z LAUHFHYH D SRIARQR! \ RXU
JUMEDFN VR \ RX HYHY \ HDUDV LQFRP H XQWO\ RXU@ H LV RYHU 2 U\ RX FDQ FKRRVH DQRWHUI DP 1O

P HP EHURUHYHQ D F&VH | UHQG VR EH WH EHQH LFIDY DQGWH. Z RX@ EH EGMHG B\ WDWCFRP HIRU
WH UHWMR WHUQH
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