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7KHWS MEMAMWERAVWHEXG KRZ HYHJ:  HKDYHWP HVR FRQQHAAZ W RKHLY IQWH QHI KERKRRG DG \KRZ
WHP WHBYHR - HXVDVZHD2 QHR RAUIX VKHSHS W WD UH W HIDRUFRP SWWWRU RUD QHIKERMRKH
FRXG | LOWH B ROKIY WKAN 6HYHIDIR XV \VSRQRUKG SR IR VR\VAKRROMHHH DQGZ HIRAKH AKDRHR

P HWH-P DOGAKDNVRUDBEW, KHRZ HZ HHINHIIQ Z W RMHMQIV HYHY RHKDGWHRDRH\RSD ZIW
VRP HR \WHEFDONG/ EX \MHP &RNHY DQGJLYHWHP \WENHY DQGRKHAP DLW

( YHYRHLYZ HBRP HRJRRQWY WS ( YHDIL \ RX KDYHQRH SHIHIFHRUDEIG Z WM RRY RUFRQAKAIRD
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7KH $ QARFK &HQMUDWEHQADOSHP QDY IV ERI D S@FH DQG D FDAQ) * HRIWDSKIFD®  IWABQGY QHDUWH
IOMYHPMRQR $QARFK SROGDQG W 6WHHWQ 2 YHUDQG 30N . DQVDWY D FLRAWURDGY Z KHIH SHRS®!
FRP P XQWHV DQG WRUHV P HHWG SILIWD® DQG WHRERILFD@®  IMGDZ V W QDP H DQG SXUSRVH ILIRP WH FIW R
$QARFK WH | LA UHDAFLRAMURDGY FKXUFK Z KHIH AYHYWH EHTHYHLY Z HH JDWMHHG |RWP HG DQG VHOAIQR WH
ZRUGB ,Q$QARFK WH IRBZHY R - VXV Z HH I LDMFDEBG &KUMADQY DQG IURP \WWDWS@FH R GDUIQ) SWD\ HJ
DQG VKDUHG GDGHIKLS WH FKXUFK Z DV FRP P MMRGHG | RUP DMRQ EH RQG | DP LADUERXQEDUHY

/ INH LW ELEQEDOQDP HVDNH WH $ QARFK &HQMULY J URXQGHG LQ WH FRQYLEWRQ VKDW DI XOP LQMM LY | RUHG DV
LOMYHPARQW  EHVE HHQ WDAWRQ DQG FKDQIH GFDOFRQM WDQG J BREDOYIMRQ | RUP DARQ DQG DPARQ WY D
S@FH Z KHH FRQJ UHI DARQY SDXVH VR @AMQ GDLD DQG AVFHLQ VRIHAKHU GUIZ LQ) VWHQIWC ILRP FRP P XQW
DQG FOUW [LRP VKDUHG SXUSRVH 7KHR®ILFD®  WH &HOMUHP ERAHY D VHQAQ) SRAMH HTXISSLQ) @)

GDGHY FRQJUHIDARQY DQG SDWRY VR UHVSRQG FUDWYHD DQG FRXUDI HRXMO VR Z KHH WH 6 SLUMIY GDAQ]

QH{ WE\BQAQ) DAD GMIDOFIRAMRDGY WH $ QARFK & HQOMULY VSLUMD@ GRFDWG LQ WH VSDFH Z KHH | RIP DARQ
P HHW P MMRQ Z KHH QYHYWH YREHV DUH Z HBRP HG DQG Z KHIH WH FKXUFK 1Y FROAQXD®D UHQHZ HG | RUWH VDNH
R WHZ RS

7KH$ QARFK &HOMUZ LOODGYDQFH FRQJ UH) DARCDOYWEOW | RUERK @ GDGHY DQG SDWRY WILRXI K WH FUHDWRQ
R IREXMHGXFDARCDORSSRUMQWHY DQG SUDRPWFDOURVRXUFHY VIR HG VR VRCGD) 8/ QLYHIH FKXUFK FROM W 7KH

&HQMUZ LOR IHUD ZICH IDQJHR SIRIUP P 1Q) LFOXAQ) VKRUAZ HELCDLY FHOALLFDWM SLIRIUP V' DQG

FXRP 1] HG VRRY GAMLI QHG HVSHFLD® | RUVP DI LKUDO DG P XGMIQ) XDOFRQJ UHI DARQY DFLRW WH 0 LGZ HAW

([ DMQI FHOALLEDW SURIWDP W VXFK DV WH &HIAILFDM 1Q &KDS@IQR\ DG WH &HUAILFDW LQ 3 HDFH DQG - XVWEH
Y ZLOEH L.OMI DG LOR WH Z RIN R WH &HQMUDQG HYDOOWS | RULP SDPWZ KL®I G2 FHUALEDWA Z LaOEH
CHYHBSHG LQ UHVSRQMH VR HP HILQ) QHHGV 7KH $QARFK &HQMUZ LADOR SURYIGH H SHIAI XLEDGFH DQG

FRQJ UH) DARCDOFRDFKIQ) |RUERW @ GDGHY DQG FOLI\ RQ FUMEDOMXHY VXFK DV 1 DI LB FKXUFK 1 LQDQFHV DQG
RXVEDMG DFFRXQAQ) VA VWP V \WZ DUBVKLS R @ H DQG DILQ) 1 DFLOAHY P HQEBOKHDOK FKDEBIQI HY Z WLQ

FRQJ UHJ DARQV DQG VXURXQAQ] FRP P XQWHV DFFHWIELDN DQG LQFOMRQ | RUSHRS®! Z W QVDELOAHY DQG
LQQRYDWYH RXWHDFK VWDWAT LHV VR HQI DI H\ RXW DQG \ RXQJ DGXOV

7KHVH R THIQIV Z LOEH VXSSRUMG B\ DEDSWYH P XOMIQI XDOBDUIQ) SOWRWP V WDAGHIYHJU FXOXUDD
UHVSROULYH UIHVRXUFHY DQG | RAMUFRDFKHG GDLIQ) FRP P XQWHV

7KH $ QARFK &HQMUZ LADOR VHYH DV D KXE |RUFRP SUHKHOLYH @ GDGHYKLS WDIQQ) WDAHTXLSY GDCHY R
VHYH H I HPAYHD 1Q WHUXQTXH P LOMA FROM W ([ MAQI SURILDP V DARHQADOSHP QDU Y LQFOAQ) WH
+IVSDQF / D QMMM 6SDQVK  WH - XGVRQ &RP P XQWHY &HWIEDM 3WRIWDP  9%UP HVH DQG . DUHQ  DQG \WH
2 @ + DQVRQ YAE®! , QMMM . DFKIQY Z L@EH VXSSRUMG DQG H SDQGEHG ,Q DAAVRQ DQHZ ( QY@K @QIXDIH @
GDGHIKLS WDQQ) Z L@FEH GHYHBSHG DQG GHIYHHG 9X@Q) RQWLY | RXQEDARQ WH &HOMUZ LOMXQFK / D,

/ HDGHU&RP P XQWHV R 3WDPAFH FRKRUAVEDVHG GDLQIQ) H SHUHGFHY GHMI GHG VR P HHWIKH GMACPWGHHGY R
YDURXV GHIRP LQDWRQY FXAMUDOFRP P XQWHY  DQG VKDUHG DI LQWHY

) LOD®  7KH $ QARFK &HQMUZ LOH SDQG DQG GHHSHQ SDUZHIKLSV Z IMK GHQRP LCDARQY WDWALHAD VHUYH
FRQJUHJ DARQY UHFRIQ] LQJ FREDERIDARQ DV HWHQADOWR VXWWRLGDE® 1P SDFW7 KH &HQMUZ L@ RIN FRVHD Z WK
GHRP LODARCDOSDUWZHLY VR FR FUHDM UHBYDQAFRQMOADQG VXSSRUAUHFUKIVR HQWZ KLB! DOR FRQYHIQ) UHILRCDO
JDWHUQIV VR HQJ DI H GHRP LQDWRQDOBDGHLY DQG KRAWELI HMG QAMQQ) VAWRYY ,QUIKW JDIGHG 1UIRP WHVH
FRQYHYDARQY DQG VKDUHG GDVD Z LA XIGH WH LGHOMLEDARQ R HP HUILQ) FRQJ UHI DARCDOGHHGY VKDSH | ®f LEGH
HQJ DI HP HOAMADMI LHV  DQG VWHQI WHQ SDIZHIKLSY HOVXUQ) WIDAKH &HOMUB/ Z RIN UHP DIQV UHVSRQUYH
FREDERIDAYH DQG J URXQGHG LQ WH QYHG UHDOAV R FRQI UHI DARQY
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7KHWIB R Wl DWAF® VRXQGY SIHW LLRQF GRAVQWIW ' RV WH ,56 UHD@ Z DQMWR KHS XV Z IW RXU
W[ HV' YDOVHG RQ ZKDW, KDYH MWAUHDG , ZRX@G VDL 8 HV 8

, KDYH Z WWQWR \ RX EH RUH DERXWIMH FRP SXWUVRI VE DUH WDW, XVH [ RUS@QCHG JLYIQ) 7KHH DUHVER

P DVRUVR VE DUH SLRYIGHY DQG RQH LV 3*  &DE KHDGTXDUMUHG LQ &DP EUGIH 0 DWDFKXVHW 7 KH RMHULY
&UHVFHER ,QMIDPWYH Z KIFK LV KHDGTXDUMHG LQ &DP DU@R &DURWID , SUHHIVR XVH WH | LUMFRP SDQ. V
VR VZ DUH EHFDXVH WDALY WH VR VE DUH WDW, Z DV WDLGHG RQ DQG MY XVHUIUHQED DQGWH. KDYH D YHY
JRRG VXSSRUMART ( YHY P ROM WH SXEQUK DQ RQICH GHZ VAWMU Z W DWH LP SRYEQAGHZ Y XSCDWV
DQG WMLQ RUP DARQ RQ SOQCHG JLYIQ) 6 WD WH RMHUFRP SDQ. &UHVFHQER SXW RXD Z HHN\D

QHZ VBWMUZ W VRP H R WH VDP H LQ RUP DAWRQ EXVWRWHULP SRUBQAKXSEDWY RQ SOQQHG JIMQ) I[ HV DQG
WH@\H , HOR UDAQ) ERK R WHVH DOG JBDQQ) [P SRUBQAIQ RP DARQILRP WHP \WWDW, FDQ XVH QP \
ZRWN 6R ZKDA, DP DERXWMR VKDUH Z M\ RX FRP HV IURP D UHFHQAZ HHND XSEDM ILRP &UHVFHOCR

VR\Z DH

7KH ,56 RSHQHG WH W 110Q) VVDVRQRQ-DQXMUY W 7KWV IV R FRXUWH IRUD@R XV R SD. RXU
IQFRP HW HV 7KH H SHAWR UHFHYH P LAGRQW] MUV B\ WH$SUO W GHDGIH $V ZH DD
NQRZ RUKRXG NQRZ WLV IVWH W DQQLYHWDU R WH' HFOUDWRQ R, QGHSHQGHQFH DQG WH EHI LQQLQY
R RXUFRXQM \WWH 8 QWG 6V R $P HUFD DQGWH ,56 1V FHBEWDWQ) DQRWMHUDQQYHIDY  Z KLEK 1V WH
W DQQYHIDY R HBPWRQE W[ 1100, NHHS WA P\ VHD WDW, QHHG VR ILBIP\ VI HV HBPWRQFD®
EHFDXVH MZ RX@ EH VR P XFK HDVHU EXW, DP XVHG VR GRIQJ MRQ SCSHU VR, KDYH GRCH MIWDAZ D XQAD
QRZ 0D EH, FRX@GWWRYHUD QZ W[ GD DQG LB WHP HBFWRQFD® WKLY\ HDUY <RX GHYHUNCRZ

, Z DOMG VR SRQARXD | HZ [P SRVEQAKLON WDWZ HH VKDUHG LQ WLV DUAE®H

e 56 |UH LG LV DYDIOEG! R LQAYIGDW XMQ) WILLG SDUV VZ{ SUHSDUDARQ VRIVE DIH ) RUWRVH Z KR DUH
FRP | RUEE®! SUHSDUQ) WHURZ Q UMDY LOMKXPARQY DQG | UHH |LBH 1 LADE®! | RUP V DUH DYDLOE®! VRR
7KH,56 LV HOFRXUDILQ) VI SD HY VR HBPWRQED®D 1131 VR VSHHG XS SURFHWIQ) 0 RWWES SD\ HLY P X\VW
QRZ SWRYIGH LRXWQ) DQG DFFRXQAQXP EHLY VR UHFHLYH H XQGV 8 QGHUDQ H HRIXWYH RUGHU WH |56
EHJ DQ SKDVIQ) RAWSDSHUFKHANV RQ 6HSWP EHU

* SHXQVZI@IHHDD EHIMWXHGZIWIQ @DV IRUWRVH Z KR | LGB HBPARQFDD 1 \ RAUUHMLD
LQFOGHY WH ( DUHG ,GFRP H 70 &UHAWDQG RUWH $CAMRQDORKIAS 70 &UHAWIMP D HTXILH
DEAMRDOHYIHZ DQG H WAQGHS SIRFHWMQ] WP H 7KH ,56 HQFRXUDI HV WH XVH R RQIGH VRRY VR FKHFN
WH WXV R\ RAUHXQG LGFOEQ) WH: KHHV 0\ 5HXQG ZHESDIHDQGWH ,56 * R P REL®I DSS

e 7ZR RKHULP SRUBQAKIQN RUKHSIQ) SURILDP V DUH DYDIME®! 7KHVHDUH9,7$ DQG 7&(  ZKIFK WEBQG
|RU9ROQMHU,GFRP H70 $VWIMBGFH DQG 70 &RXQVHIQ) IRUWH ( GHD UHVSHPAYHD 9RW R WHVH
RIHJIUHH EDVE Vif DAMMEGFH VR TXDXLHG LG 7KH ,56 DQQRXQFHG WIZ DLGHG JIDOV VR 9,7$
DQG  7&( DSSTFDQN VRDIY P LORQ VR DAMMAZ I QR FRAWIHGHIDOM UMD SUHSDUDARQ | RU
TXDA IHG LQAVIGXDY 5HALSIHQV R WH JUDQW LGFOXGH | DIMK EDVHG RUIDQ] DARQY FRP P XQW FHOMLY
DQG QRGBWR MDIHFLHV 7KH ,56 SURYIGHY VXSSRUMMIRXI K Vilf @7 WDIQQ) FHUAILIFDWRQ DQG RQJRQ)
RYHWAJ KW7 KHVH VE R SURIUDP V RSHIDM Z MK WH JRDOR SUHSDUQ) DFFXUDM DQG UHIDE® VI UMWDY
| RUWH LQAYIGXDY WH VHYH 6R UL \ RX GHHG KHS Z MK \ RXUME[ HV DQG\ RX TXD@\ |RUHWHJURGH R
WHVH SLIRIUWDP V' SGDVH FKHAN WHP RXWDQG XVH WIHP VR KHS \ RX Z W\ RXUVE[  SUHSDUDARQ



e | \RXKDYHDW] SURHMRCDOSUHSDUH\ RXULHMUD WH DUH HFRXUDIHG VR XVHDQ,56 700 3R
$FFRXQWVD VHREXUH RQICH SRYEOWDWZ LODIRZ WHP VR YLHZ \ RXUDXWRU] HG W LQ RUP DARQ DQG
HBPWRQFD® P DQDIH\ RAUUGHHGY 7KH FDQKHS \ RX VHAKS DQ , QAYIGXDOR QICH $ FFRXQNVZ KIEK Z L@
CQRARQD JLYH\ RX GLHPADFFHW VR \ RXUITHGHDOW] UHFRUEY EXWZ L@DOR DABZ \ RX VR VHEXUHD

UHFHYH FRP P XQIFDWRQY 1URP \ RXUME[  SUR HWIRCDO

2CHZD , FDQKHS \ RX VDYH RQ\ RXUIHGHDOW HV LV LI \ RX DUH LOMHWMG LQ 1 XQAQ) D FKDUMZE®! JUW
DQOXIW Z WK WH . DQVDV YDSWAMERQYHIARQ ) RXQEDARQ I \ RX DUH VR LQFQCHG VR GR WDWA\ RX FDQIXQG D
JUMDQOXW WDWZ RX@ SURYLGH LGFRP H TRU\ RX | RUWH UAWVWR \ RXU@ H DQG GDYH D UHP DLQGHUJ LIVAMR WH
FKXUFKHV  HOXFDAWRQDOLQAMMARGY RURKHUP DALRQ SDUZHY WDW RX FKRRVH : KHQ\ RX I XQG WDAI LW

DQOXW \ RX Z L@UHFHYH DQLGFRP H V[ GHEXPWRQ | RUD SRUARQ R \ RXUJ LI WEXWMGFH MY WH QHZ \ HDU
WLV GHEXPARQ FDQ EH XVHG RQWH V[ HV\ RX SD. QH W HDUIRU W VRP HMLQ) VR \WWILCN DERX\DQG
FROAGHU | \ RX DUH LOMHAMG 1Q GRQJ WDWS®DVH UDFK RAWWR P H B\ HP DLO SKRQH FD® YRIFHP DIORU
W] WDQG, Z L@EH GHDJ KWG VR KHS \ RX DQG VHUYH\ RX LQWDAZ D\

[ AKXV SWD TRUWH XSFRP 1QJ 3 WDIUH 3 DWRY/ &RQ HIHCGFH WDWZ L@EH KHGB 1Q 2 P DKD 1 HELDUWND WLV P RO
[ HAXV SID. WDWF RG Z RX@ J XIGH DQG QULHAWIMH WRXIKW DQG ZRWGV R SHY6RRIL: KMWMQ ) RWG DV WKH LV WH
NH CRM VSHONHU T RUWH HYHQWV

0 LIKWZH SWD. WDAP DQ R RXUSDWRY FRX@ DMAQG WL FRQ HIHQFH DQG UHFHYH DWP HR UHQHZ DO
UH UHVKP HQADQG UHWYHCDARQ Z IMK RACHUSDWRLY DQG FREDI XHY RUGKUQ) TXIHAP HV R SUD\ HUDQG

H GFURQ

[ HAXV SUD WDW HVXV Z RX@ XQW RXUKHDWV DV ZH JWRZ FRVHUVRI HWHULQ WH $%& 1DP 1O DQG DV ZH
FROAMXHWR IR@Z KIP DQG RYH DR RXUCHJIKERY/ DV KH FRP P DQGHG

/ WKV SUD. WDWRXUFKXUFKHV Z RX@ SURYLGH DQ RSSRUMQW DQG | XQGV | RUWHUSDWRLY VR SDUAFLSDM LQ WKLY
QHJLYIQ) DQG WDV RP DAYH WP H

) LODE BMKXV SUD. WDAH + RO 6SILIMZ RX@ P RYH DQG LQVSILH DO KR DMIQG \R 110G Q7 @H DQG

UHOYLI RIDARQ VR WDAZ H DV SDAWRY  FRQJ UHI DQAV DQG FKXUFKHY FDQ FROAQXH VR EH WH Z MZHAWHY Rl - HVXV
&KUMMR \WH Z RUTS

$V WH VFUSUH VDLV | 960K RX Z LAUHFHYH SRZ HUZ KHQ WH + RO 6SIUMKDV FRP H XSRQ\ RX DG\ RX Z L@EH
P\ ZIMHWHV 1Q - HXVDBP DQG LQ DI XGHD DQG 60P DUD DG VR WH HQGV R WHHDUK | SFW (69







































